
PLEA FOR SAVINGS

BANKS TO CONSERVE

State Association Asks Them
to Subscribe Heavily to

Next Liberty Loan.

EQUAL G P. C. OP DEPOSITS

Plan Cnlls for Such New York
Institutions to Take $120,-000,00- 0

of Bonds.

The saWngs banks of New Tork 8tato
(re belna-- nnptnled to by the Savings
Bank Association of this State to con-

tent their receipts during the next four
months, o that they may subscribe In

heavy volume to the Fourth Liberty
Lonn, whlsh Is expected to approximate
jt.ooo.ooo.ooo.

In asking the cooperation of thee In-

stitution?, the association urges that
the members subscribe to an amount
equal to bIx per cent of their total de-

posits Irrespective of whether the Inter-

est on the fourth loan Is four and
or four and one-ha- lf per cent.

The banks aro asked to Roll the bonds to

depositors and keep all not taken.
Savings btnk deposits In New York

State amount to about $1,985,656,000, so

thnt these Institutions would take ap-

proximately J120.000.000 of the next
loan If they decldo to adopt the policy
outlined hy the association.

On the Third Loan savings banks sub-

scribed to $59,716,700. and a total of
$151,391 P53 for the threo, loans.

The association's statement says:
"While the pavings banks, In the

main, have performed a considerable
measure of service In each of the past
three campaigns. It Is nevertheless true

wlng to the fact that the very nature
of their functions Is such as to require
considerably more than the major port-

ion of the funds committed to their care
to be Invested In a form of security
which can not readily be converted Into
cash or. In times Ilka the present, evn
shifted from one kind of security to
another that the majority of the savi-

ngs banks have not purchased largely
of the Liberty Donds for their own
account.

Effect on Saving Danks.
'So class of banking Institution Is so

Mtally affected by these governmental
borrowings as are the savings banks.
A mutual savings bank has no stock-
holders ; Its trustees receive no com-
pensation ; every dollar the bank earns
beyond the actual cost of doing busi-
ness belongs to the depositor ; so It Is
the three and one-ha- lf millions of de-

positors in the HI mutual savings
hanks in the state of New York who
alone arc affected by the Increase or
decrease In the earnings of these In-

stitutions.
"At least SO per cent, of the money

deposited In the savings banks Is, and
by the law has to be, permanently In-

vested In high class securities : these
securities can not now be sold In large
amounts without causing widespread dis-
aster and consequently savings banks
are necessarily limited In their pur-
chases nf Government bonds, at any one
time, to tho use of a comparatively
email part of their resources.

"But the Government must have the
money required for a successful'prosecu-tio- n

of the war and every banker, no
Eitter what kind of an Institution he
head", or whether such Institution Is

under Federal or state laws,
could begin now, Immediately and

forthwith, to so plan and marshal and
conacrte hit) receipts during the next
(our months as to be In a position to
subscribe to the uttermost limit of safety
or bonds of the next Liberty Loan.

Interest nn Comtnar Loan.
"Saving banks arc deeply Interested

in all the phases of the next and each
succeeding loan; the rate of Interest;
the time the bonds have to run; what
manner of arguments the speakers shall
use in telling campaign ; and the form,
method and time in making partial

"That we should have knowledge of
tho- vital facts early, the Savings Hank
A"j'.-,atlo- n should have a representative
on he I.ioeit Loan Committee; and In
cider to show good reason for such
recognition, we should be able to state to
tho Federal Reserve Board approxi
mutely how much the members of this
SMfiatlon might In the aggregate be
ex, n ted to subscribe, for tho next loan
piuudtd the conditions governing the
Issue ahould conform to our reasonable
requirements."

wi: "Y METAL REVIEW.

Gorernnicn Absorbs 83 to DO Per
Cent, of Steel Ontiint.

Goernmeiit requirements now ah
aorb between 85 and 90 per cent, of
itet' production and the demand Is

increasing. Orders are now
into Clusses A, 11, C and D. The

It's' two carry priority certificates.
CU' r essentials not so cov-
ered and Class D those for general purp-
oses Class I) orders for five tons or
lesi may bo delivered when required
'or ,ujHc utility. Larger amounts
ma iuko i,a distributed from surplus

lock always subject to permission of
t11' director of sited suppllea The

rile applies to pig iron. Prices
for itcei rails, wire rope, and steel and
rr..il.e.,i e castings will soon bo fixed
I) agreement.

Iron furnaces complain they
cai.nnt operate at present prices with-o- jt

lota, anj efforts' are being made to
elfe. t an arrangement that may provide
li' some way for them without dlsturb-h.- R

prices of the lower cost producers.
E "r ton produced Is at once absorbed
' ' firnaicrt arc far behind on orders.

tipper ha.H been advanced to 26
rv a puund, or 2Vt cents above the
former price. The new prices are op-f-

. between July I and August 15. It
U expected that refinery output will be

thereby. London prices went
"l jnformlty to the market here
to f 29.14 cents for electro-l- )

'u. and 25 9 o cents for. standard.
T "' oillclal prlco of lead has been

ra.ted to 8 05 cents New York, but
East ,S; LuuU remains at 7.75 cents.
Sup lieb, however, are so scarce that no
lead can be had under BY cents New
vork

Ham-- tin Is more freely offered and
replacing Chinese. It Is quoted at

n cents at the coast, and 87 Vi cents
or shipment from Hatavla. Straits are

not offered before August, then subject
to Permit at 85 cents. Spot tin is val-- m

at 94 cents.

Nr.v Order on Express IUttrc.
Washinoton, July 6. An order set-

ting aside requirements which would
Prevent the American Railway Express
Company from securing Immediate ad-
vantage of the 10 per cent. Increase In
fates recently allowed was Issued to--by

the Interstate Commerce Com-
mission. The express company has Te-

ethed permission to file supplements to
Misting tariffs In abbreviated form and
'""a put the advance Into effect without
taVln.. U. .1. , . Ml.

MAY WOOL CONSUMPTION.

Manufacturers Use 74,0(10,000
Fnnnda, Iterord for Year.

More, wool was used by manufacturers
In May than tn n v nth, tnonit, e v.i
year, according to the monthly wool
consumption report Issued by the bu- -

i, raarKe- - Jtay consumption was
74.600.000 nnnnrta .f,i,lv.l.n.
compared to 70.700,000 pounds In April,"

i.fuv.uuv m Ainrcn, 63,700,050 In Feb-
ruary and 65,100,000 pounds in January.

Stocks Of Wool nnnstimi.il In Mm.
classes, In pounds, were: crease wool.'wniia, scouren, 13,007,733, andpulled, 2,909,638. Consumption by Stntos
for all clashes nf annl It. ) .. .
Massachusetts. 26,929, 805 i Pennsyl
vania. 7.310,343; Hhode Island, 7,286,-72- 2

; New Jersey, 6,870,283 ; New York,
3. 996,435; Connecticut, 2,075,806; NewHampshire, 1,653,168; Ohio, 1,443,189 ;

Maine. 989,958 ; and all other States, 2,- -
i.

Tho rennrt In te.oa.4 .1 i , u .
month than has been possible heretofore
because of the cooperation of manufac-turers In rjkttlrnlriD. u,hutlu - ....
Out of 576 schedules sent out 622 manu- -
iHiiurers reported wool used ; forty-seve- n

no wool used In May; six usedtons and Yarns! whlln nn. urhr. fail., ...
report represented a capacity of only
"vo wureicii comus.

RAIL STOCKHOLDERS

MAY FORCE ACTION

Contract Troblom Trobably
Will Be Taken to Courts

for Settlement,

Washington, July 6. A way has
been found to
problem, It was learned y from
high authority, squarely before Presi-
dent Wilson and Director-Gener- o.

This Is the result of Samuel
Untermyer's recent conference with
President Wilson and present plans call
for the following procedure. Early next
week the representatives of the nail-roa- d

Administration, headed by Judge
Payne, will make public the terms they
wish Incorporated In the blanket con-
tract. Thereupon the Railway Stnclc.
holders Committee, which Is headed by
S. Davles Warfield, with Samuel Unter-mye- r

as counsel, will reject them
promptly In toto and declare for a con-
tract leaving to the railroad corpora
tions complete Jurisdiction over the full
rental guaranteed by the railroad act.
Then, the matter, having been taken out
of the hands of the railway presidents
Dy reason or the stockholders' repudia-
tion of tho proposed contract, will m
to the President and the Director-Gener- al

with a threat of resort to litiga-
tion provided the contract continues to
fall to meet the stockholders' require
ments.

It can be said that the large maloritv
of the railway presidents and their
lawyers, headed by O. H. Thorn, are not
In sympathy with the plan to resort to
litigation under any circumstances, not
even as a last resort. Their meeting
of July 12, It 1 said, will make their
stand perfectly clear, which Is to abide
by the final decision of President Wil-
son, but to continue the negotiations
until their point of view Is presented
fully. They hold that litigation would
be unpatriotic and harmful In the long
run to tne best interests or the rail-way- s.

It has been, reported frequently that
the railroad stockholders' organization
was Inclined to tako the bit In Its teeth
and to bring about a crisis. on account of
the danger to railroad credit of the con-
tinuance of negotiations, which have
been going on for more than five months,
but the result of Mr. Untermyer's confer-
ence Is the first Indication that drastic
action Is expoctod next week.

It will be recalled that at the June 5
meeting of 123 railroad presidents and
lawyers at the New Haven board room
In the Grand Central Terminal Samuel
Untermyer advised that the whole mat-
ter be placed In tho hands of the Hall-
way Stockholders Committee and that
the question be fought out In the courts
If nectssary. The views of the railway
presidents to continue the negotiations
with subordinate officers of the Railroad
Administration prevailed and tho meet-
ing declared Itself wquarely against liti-
gation. Hifc the results of day to day
conferences In the vast thirty-on- e days
have been nil and the stockholders com-
mittee Is now determined to got action
and get It quickly.

COTTON GOODS REVIEW.

.Mnnufactnrers Avralttnir Decision
on U. H. Price Fixing.

The cotton goods markets have been
very quiet In the last week awaiting an-
nouncement of a price stabilising policy
by the Government. The tentatlvo agree- -

l.& n .n.lu ln.( la
peeted to be confirmed and a price basis
..l.klUtt.rf Uirr-act.- .l n.lnu ft

tonta a tntmrl fnr S var.l Rhontlnn-- Trt

Lrnia lur i lutu lUAUv.t .11111 od itriiLS lur
38 M Inch 64x00s. These values are
slightly lower than those suggested by
the War Service Committee of the trade
and substantially lower than current
values.

TTntll n Kaala la aatnhll.hprl mnmif'in
fnrora nr rltslnrllned to make n. move
and merchant are uncertain. A further
serious element or uncertainty was m- -

pA,liifMl In fhft frnlft bv the flnvern- -

ment announcement of conditions In the
growing coiion crop, inis xacior wouiu
havo depressed prices very materially In

nnma1 msrlltt .mil It lH fXliected
that It will exert considerable Influence
for the balance of the year In checking

i.io-- nrlfn tpndencv. Government
orders continue very large and dominate
the situation.

Mills are constantly deferring civilian
business and In offering new spring lines
they are warning buyers that normal
sized order's cannot bo take care of. It
will take some timo to adjust trading to
tho Goverment restrictions that are In

sight and In tho meantime there are
many Indications of a. very full demand.
Substantial dividends are being declared
by the mill", giving evidence of the pros-perlt- y

of producers. During the week

there were several strikes In northern
New England mills, arising from wage
disputes.

prices current aro purely nominal, as
future business will bo subject to Gov-

ernment revision. Quotations follow:
Print cloths, 28 inch 64x64. 14 cents;
64x60. 13tt cents; 38H inch 61x64s. 19

cents; brown sheetlngB. Southern stand-
ards, 29 cents; denlmi, 2.20s, Indigo,

37 U cents nominal; tickings. 8 ounce. 45

cents; prints, 22 cente; staple ginghams.
22 V4 cents; dress ginghams,

'
27 4 and

J2V4 cents.

CONSOLIDATED EXCHANGE.

The market on the Consolidated Ex-

change yesterday closed with stock
value's holding steady. Final quotations,
while below the high levels of the

ea.flnna.l Imnrovement Insion, biiw"b
the active Issues. Trading was re
stricted, due to tne many ODseniees. ana
price changes as a rule were within nar- -

. ii i.. T.jlt nt nunnort In the finalrow iiiiii". -

half hour caused the market to ease off
fractionally, but tne unaerione wm nrm.
What buying demand existed was most

in ii,. first hour, when the... ..- - -pTOIlVUMVOt

Hit moved upward sharply, mor than
recovering earner wises.

FEDERAL RESERVE

BANK STATEMENT

Itesourccs of System Increase
$170,000,000 Over tho

rrcvious Week.

TOTAL IS 62,000

$10,000,000 Gain in Gold Is
Reported for Seven Days

Tcriod Ended Friday.

Sptdal Dttpateh to The Sen.
Washinoton, July 6. Aggregate

gains of over $10,000,000 In gold re-

serves, combined with substantial de-

clines In net deposits and considerable
Increases fn reserve note circulation, are
Indicated In the Federal Reserve Hoard's
weekly bank statement:

Investments: Following large with
drawals of funds by the Government from
depositary Institutions discounted bills
on hand at tho Federal Reserve banks
show an Increase for the week of 0,

all the banks, notahly New
York, Chicago, Cleveland, Boston and
Philadelphia, reporting largely Increased
holdings of discounted paper. Of the
total shown G2.3, as against CO per cent,
the previous weel:. Is represented by war
paper; 1. c, members' collateral notes
and customers' paper secured by United
Slates war obligations. Acceptances on
hand show a further decrease of $4,900,-00-

the largest decreases being shown
for tho New York, Philadelphia and
Cleveland banks. United States bond
holdings went up about $2,600,000, tho
Ronton bank reporting an even larger
Increase. Short term securities of. the
Government show a decline of $201,500,-00- 0,

following the redemption by the Gov-
ernment of the $195,000,000 of Treasury
certificates reported last week among
tho Investments of the New York bank.
Total earnings assets show an increase
for the week of $3,700,000.

Deposits: Government deposits In-

creased $43,900,000, members bank
deposits decreased $187,900,000,

and net deposits decreased $55,900,000.
The New York bank reports Increases of
$6,700,000 In Government deposits and
$156,800,000 In member banks deposits.

Reserves : Total cash reserves show a
gain of about $9,000,000, Chicago and
Cleveland showing the largest gains In
reserve. The ratio of cash reserves
to aggregate net depoilt and Federal re-

serve note liabilities remains unchanged
at 61.7 per cent.

Federal reserve circulation : Federal
reserve agents report additional Issues
of $68,300,000 of notes. The banks In-

creased their outstanding circulation of
Federal reserve notes by $69,400,000 and
slightly Increased their liability on out-
standing Federal reserve bnnk notes.

Capital: Total Increase of $305,000,000
In paid In capital reported by eight
banks Is due largely to payment for
reserve bank stock by newly admitted
members, the New York, Richmond and
Chicago banks reporting the largest
gains for tre week.

Largo Increases In Government de-
posits accompanied by substantial

In other demand deposits, also In
holdings of Government securities, are
shown in the board's weekly statement
of condition on July 28 of 181 member
Danxs in leading cities.

Unltea States bonds,, other than cir-
culation bonds, show a decrease of about
$19,300,000, largely at tho banks out-
side the three centril Reserve cities.

The condition of the twelve reserve
banks at the close of business last night
was as follows :

nr.sorncKs.
Hold coin nrt eertlflrates In lault $i:i,957,0
Oold settlement fund, lVdertl lie- -

tere Hoard ESI.3n.tWi0
fiflld with foreign Kenile.. 1S.J72 000
Total rold hlil hy Imnks. . SW,V!2,(o
r.old with rvdrrij rwerTe accnti. MJ.075.nKl
elold rwlemiition fund ?i.S33 0uO

Total rold reaerrin l.SW.tlO.iVifl
Ipal tender notes, allrer, &r .v.,ftj.ftio
Total reaerrea J,015,lM,t
Itllla discounted for memlwra and

Federal reaenre banlra l,O7fi,72.O00
Wl! Nmxlit In open market :il.M7,oon
Total ,Mlla on hand . . 1 2SS.7TP.0CO

I'nltft! Rtatea (JoYTrnment Jomt
term seclirltle. 4:,"49,0OO

United States fioTcrnrwnt short
term securities 17,350.010

All otlwr esrnlnc asset yictv)
Total eanilnj MMieta 1,31J,SM,000
Uncollected Itemn (deducted frtfn

rroas ilepoMta) O8S,5C7,000
Klre per cent, redemption fund

sralnat Federal reerre hank
notes 72S.OOO

All other reaources 10,1M,000

Total reaonrcci J4.Oi4.ies.OXI
LIAIUI.tTIHP.

Tarital paid In $7MM.XV

Kurrb" 1.1I4.0YI
finremmi-n- t depi"lts IM.W.IW)
Due tn meinlen ree.rTe account . l,3Sf.W7.o o

Collection Itenn Kl.MS.OOO

nhr flMlt. Including-- forrlirn
OoTemment credits 117,W.(Ky)

Total in)" ilepoalta :,141,Ul.fW
roa.nre notes In artunl

circulation 1.79l.MB.ono

IVlcral reaerre l,nnk notes in clr
culatlon-o- et llaMlltr ll.fcVVW

All other liabilities S1.4.7.0O

Total liabilities I4.044.16:0
Itatl" of r"ll reeems ,n net rtepnalt and

Federal reaerve note liabilities combined CO

tier cent.
Ilatlo of total rwtTM to net rtinit and

rclcral reaerre note liabilities combined 7

jier cent.

PUBLIC UTILITY EARNINGS.

AMniUCAN TTXEI'llONn AND TlXIX.ItAI'n.
Month of May

Op.rntlnt revenue.
()pratln Income

Vrom January t
nrlln? perenue.
operatlna- - income

SAVANNAH EL15CTP.IC COMPANY.

Month of Ma-y-

Inc.
Inc. 12S.971

Inc.
.ai3.3o

Mac croaa $93,012 Inc.
Net after taiea. .. . 30 is Inc

aner cnarfoa.. o.u.v, mc
Twelve month eroaa. Inc.
Net slier taiea .. "...., nn-- .

alter 61 OM Inc.
roi.rjnius euxtihc

Month of May
May S"1"
vn aftr tax-- a

Hurplua after ctianea
Tnelre innutha aroaa.
Net alter iaif
c...nl- - after

KI.KCTftlC

of May-M- ay

uroaa

Hurplua after charrea...
V" .. . B.fa- - .......

after

IW7MM ?,f13
1.3nS,378

1I.4U.WT 1.074,157
Ine

Surplus
l.aM.MI

Surplus charres.
company

ftoi.nis inc.
M.dlt Inc.
W.dio Inc

1,108.170 Inc.
611 H7 Inc.

Inc.
V.I. I'ARO COMPANY.

Month

Surplus

3M,91l

$105,57 Inc.
It.c

ai,H30 Dec.
Twelve months iroaa.... 1,277,200 Inc.

enars-rs,-.
44. Dec.
371.WI Dec.

JH.fOO
.0"0

7,1
17.U0

HI OS!

43.UH

tlR.W
li, rm
0.714

W.151
3.b05

c;,5is

$:,4oj
4,:C3
s,:m

71. SM
m

1I.73S

FINANCIAL NOTES.

Sales of the Albert rick & Co. for Juns
amounted to HB1.90!, which Is J30.S1S
mors than the sales nf any other month,

Harrlman Nations) Hank declared a
if dividend of B per cent. pay.
abla yesterday, The earnings of the bank
were 5 per cent, more than the capital,
which mmounts to $1,000,000.

Cerro ds Pasco Copper Company pro.
duced 5,174,000 pounds of copper In June,
compared with I.Kt.OOO pounds In May.

Officers of the American Car and Fnun-dr- y

Company were reelected at an organ-
isation mutlnc.

The annual report of the Consolidated
Stock Kxchanre for the nacal yenr Juat
ended shows total salea nf railroad and
Industrial stock of IU,I,024. This ei-c-

the salea In the year lOlE-lt- lt by
mora than 10,000 ahares.

Slata tnatltutlons admitted to the Fed-
eral reserve, bayivk ayatem yeatarday In-

clude the raoplea davlnca and Truat Com-
pany. Akron, Ohio, with resources of

and Iht Dim Savings Hank Com-rmn- v

of Dayton, Ohio, wllh of
11.611,000.

Charlea IS. Lobdall of Oreat Bend, Kan.,
was rtappolntid a member of the Federal
"Farm Ioan Doard for an tight year term.
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BETHLEHEM BOND ISSUE.

Steel Corporation Contemplate
Nclllnn BO,000.000 Worth.

Unless present plans miscarry the
Bethlehem Steel Corporation contem-
plates selling $50,000,000 of 7 per cent
notes secured by bonds maturing an-
nually and serlnlly In amounts of
$7,500,000 each, from July 1. 1919. to
July 1, 1922, Inclusive, and $20,000,000
on July 1, 1923, A plan embracing
theso provisions in declared to be under
consideration by tho Capital Issues Com
mittee at Washington.

Tho offering Is expected to be Under-
written by a syndicate composed of the
Guaranty Trust Company. Chase Na
tional Rank, Ran'.'crs Trust Company
and J. & W. Sellgmau & Co.

COPPER MEN TO MEET.

Will Plscuss E fleet of SO Cent
Irlco on Current Contracts.

Copper consumers aro scheduled to
meet next Tuesday and discuss the ef-

fect of 26 cent copper on current con-
tracts. Their representatives declare
that contracts which havo been made
are bated upon the price of copper at
the time of delivery, so that there will
bo a material Increase In the cost of
manufacture by reason of the high price
for tho metal.

One manufacturer believes that the
contracts which have been made should
bo changed to conform with tho old
prlco of 23H cents a pound for the
metal.

PRICE MOVEMENTS

NARROW OH CURB

Independent Oil Stocks in De-

mand, but Few Importnnt
Changes Made.

The market for curb securities was
quiet and uninteresting yesterday. Price
movements were narrow and advances
and losses wero about evenly divided.
At the opening the tone was Arm, but
after the first few minute) of trading
tho market turned irregular. Tho mo-
tors wero weak after a brief display of
strength. United declined about a point
and Chevrolet sold several points off
from the eurlv high.

The Independent oil shares were In
good demand, but few Important changes
uere made. Island Oil was firm, prob-
ably on the report that the first ahlp-mi-

of oil from Mexico to the Atlantic
Refining Company at Philadelphia
showed the oil to be of high quality.
Houston and Merrltt Oil were dull, the
latter selling oft a smill fraction. Pierce
Oil vni In good demand and estab-
lished a new high level for tho current
year.

Royal Dutch rights were qulto ac-

tive and displayed weakness throughout
the session. The specialties mostly were
neglected, only a few of the Issues being
active.

Mining stocks were dull and feature-
less.

llonds were quite active In the second
hcur and advanced fractionally. Fed-

eral Farm Lean 5s eold to new high
gidund.

Sales and range of prices follow:
INDUSTRIALS.

Salea. Hlih. Low. Laat. Cha.
:iu Aetna Kxpio i3
100 Atlantic Fruit .. 16

200 Am Marconi.. .. IV. SVi

M Burns Uroa Ice iaV
ina rar Luht :u
xn Chevrnlrt Motors Us
WVl 'uirlle . l
W0 Cuprite sulphur. 1.
J'M Curtis. Aitu ... :9't
2S0 Orare Ola .

h0 Kej alone T Jr 11. 1

lui Klrby Lumber
3.'1 l.akr Ti,r Ilo.t

1430 N Y Trananort
r0 1'enn Seaboard
POO IMul.on Wlreleat,

1'J Iloial Iliilcli rU
KX) Smith Motor Trk
Hl Steel Alloja
tio Sul. Iloal
KI0 Tliloten Cit. ..
bl V M I.t lit .

l(v C S Steannhlp .

2"i Cnlted Motor.
2500 Wrlrht-Mar- t

"'4
. 4..
.

MS
.. 14';
. :i

6
17

..
:.

. s;n

STANDAItlt OILS.
10 Catena Sic OH ..127 in

870 ... . HVi
10 Svutli I'enn Oil .2U 2M

INllEl'KNDK.NT OILS.
t:0O Apralaclilan t 10

2'X) Allin Oil Oaa 4 i
M"" Am Ventura ..t IS
3100 Harnett O A O .. ,
1000 ItoIon-W)- 4111 .t 19

100 C'Oidi'll .v Co (,

1"0 Klk Ilaslii l'et dV,
lvr.) Eanieralda Oil., t 6

40J JVderal Oil. .. . 2',
t.W (.lenrovk 4.
40j Hanover ) St H 2

Houston oil. .. S

eca Imperial Oil.. ..t !7
Inter I'etrol lis

ltm aland O it T. ... 4S
2bi Kenova Oil t 15

4W Oil .'t;S
IMMrtro Pet IS
11X10 Mblweat Oil. ...4109

400 N Y Si C Val ..t 13yt N'ucftfrn Oil. t 60
20) Okla I'rod 3i It . 7H

1100 Okmulgee Oil. .. 4S
liio lcmi fiaaolene ,v
4.'. I'enn Kentucky. l,5100 IU(c Oil ... . t 21
M Sapulpa O A It.. '4
500 Se.iiujali O A 11. S

10 Sinclair O uta. 23V

Stanton d... .

5'U Tuana O A II .t W
10"00 Tiilpani Star Oil. 2 2 2.330 Victoria 3 V

MININd.
4000 A II P 51

10X1 Atlanta . .t
ltflO HIi! Ili Cop ...

19

ios

y.'f) UdoiIi Mln .. . 3
1 340

410) llirtton Mont t 51
POO lliad.haw Mlnea. Vi

lSno Caledonia t
2iV Cat JeronMi. . 1 3 16

200 Cona Mines... 6S
2iXl Collier Valley "i

Crewon Cold.. . . 41.
lnou Kl SaIador .. . 71

CTTO i:mma Conol t 2T

1P llunba Crtaua .. 2

l'll-- t Nat Cup. . 2H
5"0 l (n . t 22

!M Cold rinrenm. 9
lOTbl Cr.1,1 t 2Vi

1mi Oo'd Merrer . 2

looo Cold Sllier Tick 4

1000 Cunt Herd .. .1 4

joolle. Mln 4i,
1IO.YI Hypo MAM 3.1

Independence Id 3
2uOI Inter Mlnea t 10

iDJuintin Eaten
100 l.anuiatoa Silver .

foon Ubi-rl- Silver. 61

icioo Marali Mining.... 4V4

fl Mairroa Cupper.. . t M
400 Mnion Vsller. .. 4(i

loom Mon.ter Chief t
1(00 Motherlode t 3

200 Motlierlwle new.. SVj

liooi Nat Leus'inr ... 2

1000 National Zlnc..tl5
700 Nlplaalne Mines,

1000 North Star. .t 4
1500 Ohio CoppiT new, .13-1-

6V10 Onnndaso Sll 6i
1100 I'acltle Tung
200 Itay Hercules 4H
BOO Ilex Cona t 8

2500 lloch Mlnea. . . 37

(1500 Itortii'ster Com M.t 41

1000 Han t 10
600 HenoVlta Cop
100 Standard Sll Iad.

17500 Sllv Kluc of Arlit 01
10O0 Snrceaa Mill t 10

00 Hnjierlor Cop 3H
1010 Tonopall Caahboy.f 5

HO0 Toncpah llitenalon m
421) Tiuip Jim llutler.t f5
1000 Tcnp Itea Kula...t (

tM Tror Arltona t H
too United Caatern.... 3S
60) Weal End Cona.t 1

2600 White Caps t 30

DONDS.
oi)0 Armour a '21.,..

6000 Am T T cv 6a, PIVi
3000 U II T 7a w 1

2k000 Ueth Ktl 2 is.. t'9V,
tool Can Gov 6a 1919, 97

;nso Fo Jural r L :i.
4000 am Else 6a 1920.100
loo.) rroc 4
3000 Union
tSclla cent

O 7a '23.. 10114
l'ac a w I

a ahare. .Odd
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"
53',

i
"Vi
t'

IS
Stl

us
Wi

IV.

mi;
6V.

2lk

rv,
uv

Oil 17,

..

Oil

,.

..
M0

Cop

025

Toy

t"Vi

17
a;

19

6V.
'

4'1

II
HVi
4'.

15

2"l.
IVa

10
43

60
7S
4V,

A
s

23

ISs
23 V,

10

S3
S

3
A 65

Vi

45 41

la

ItS

"4
11

iss

:s

1''

StU'i
10

1S
6

22

10

iv.

10

IS
s

19

u

e:vi
37

15
27 V.

109
43
CO

A

25

S
l

Oil

lVi

Col

314,

1V4

4S

It.

151
IV.

4.

IV.

:v.
c.

irr
263

t'a

1IV

1A

t4
4V,

Ci.

8H

S3V

S3
c
lVi
3

55
H

4J
A . It; IV,

.

.

y

ISV

l'i

1H

IS
71
2.1

r H

- u
U

'- s

--rl
1

li

s
- v.

6

l

fl
3

2 2U 'i
22

li "ii i
2V. "H - H- 1

I 4 M
4 4

4A Li l
:i 33

3 3
10 10 1

II 1

716 71 .

35 61 4
4 V4

334 34
4 i'i H

3 38 ..
3 7 16 3V4 ..
IS IS

614 ..
SV4 8 V4

..
6S 6S
lv. m ..
4'4 41, Vi

37 37 -- t
40 41
10 10

H S .
l

61 8 48
10 H H
3'i Si ..
5 5
ivi Hi ..

61 K 4--

it ,:H
l'i 3 516
1 93 -- I

23 29 1

ISVi 96V4 Vi

W!4 9tt - Vi
M 95 ..
99i D5S ..

7 97 4- - U
1H 10JH !i
100 100
131Vi 101V4 ..

s;i Mvi .,
lot,

THE' LOCAL BANK STATEMENTS

CLKATUNO nOUSG
BIKMIIKllB

Hank of New York. N. II. A
Jlank of the Manhattan Co
Merchants National Dank
Merh. and Metals Nat. Dank
Hank of America ,,
National City Ilank
Chemical National Danic
Atlantic National Dank..
Nat. Ilutchrra and Drovers Ilank..,, ,
American F.xrhanco Nat. Dank
National Dank of Commerce
Pacific Dank
Chatham and Phenlg Nat. Dank
Hanover National Dank
Cltliena National Dank
Metropolitan Bank
Corn Earhana-- Dank.. . ,
Importera snd Traders Nat. Dank. . . .
National Park Dank
Fast Diver National Dank
Second National Dank
First National Dank
Irving National Dank
N. Y. County Na. Dank
Continental llank.
Cha.e Natlonil Dank
Hflh Avenue Dank
Commonwealth nank
Lln.-ol- n Natlonnl Dank
Oarflrld National Dank
Filth National Dank
Seaboard National IlankLiberty National Dank
Coal and Iron Nafl Ilank
Union Fxch. Notional Dank
Hrooklyn Trust Co
Dankers Tru Co ,

S Mnrtaaar ti Trust Co
Ouaranty Truat Co
Fidelity "Trust Co
Columbia Trust Co
Peoples Trust Co
New York Truat Co
Franklin Truat Co
I Inroln Truat Co
Metropolitan Trust Co
Nasaau Nat'l Ilank, Ilrookljn
Inlnr Trust Co ,
Farmers Loan A Trust Co

Totals. ,

Orccnwlch Dank
People's Dank
Horn cry Dank
Commercial Exchange Dank.
N. Y. iToduoe Kxch. Dank..,
State Dank

Title Guarantee ft Truat Co.
Lawyers Title ii Trust Co.. . ,

Tota's
Grand total 806,191,800

Members Federal Deseree Bank
State banks not In reaerre ayatem
Trust companies sot Id reserve system. .

4,

0.

Orand total ....
As for 28 banks on 10. and for 14 Htat and 13 trust on 14.

tCaah In of of not counted as
ICaah In vault of of Federal Hank not aa rmerve, $101,038,000.
t drposita In average In actual

set aalde for urn

of Reserve

Mcmliors of rwnp sjatcm ..
HtAtc banks not In reserve system . .

TruKt companies not In reserve aystem.

Total $483,802,700 000 $492,201,000 $477,032,700
on net and on net time nn not and on net tlmi

BOSTON.

July shares
stronir, In small

lota. there was a tone.
Summary ;

Sales.
Am Zinc pf

:M Alaaka .

JO .Ulouez
0) Anaconda
60 Artx Coin . . .

lt) llutte i. Hal ..
10 Centennial . . .

110 Cop Hanife
SHI Pari" Duly.

10 HanciH.--
7 Iiluml Crrrk

M tale Iloyale...
164 l.ake
160 Mm tV u

llfii Ma flower ) C
25 Nw Areaillan

410 North llutte.
118 Oacrola
MOJIlmay

Hhannon ..
10 Itay Con. .

150 Sup A lloaton.
10 Trinity

4 ) Tuolumne
10 IT S !mcltera
10 Ttah Con . .

t) 1'Uh
60
2o Winona ...
60 Wolverine

40 lloaton l'J
38 Iloatnn & Main.
! Fltrhliurc pf

50 Maae F.lec pf
114 Weat KIM-

MIRCHI.INEOVS.
80 Amoikeair .

10 Am !"nar l'r..
277 A T A T ..

5J10 A T T wt .

60 Am pf
174 Art Metal ..

10 Atl iulf
100 Century

71 Kdlnon
lfO Falrb.tnlia
100 faland Oil ...
10 Merreirthaler ..
60 IMnia A Suirar

t Swift .

710 Sw-lf- t warrants
10 l'n Drux lt 1I

100 l'n Drue 2d pl
400 1'nlled Sho .

BOND?

J'a
3C W

lhmla Suinr a...
Llherty 3U
Liberty .w 94

Uberty 41 .VJ

G
llnole
Illactt Hawk
Ilohenil:.

A Mon.
llutte &

A

Corlei .

Champ

ltoiuhton
Oil

CUltn CLOSING.

4
.07
.60

.15
16
52
15

.10
15

6
06

E.lSle n n
Easle . 3

Fnrluna
.

HnilM
pnld

Open, llleh.
M

.
. 6S"t

WW
.JC
.. 12V

. 60
. 6

.. 7;

..

.. 3
7

. 8
. 3

ti
Wc

.. m
.

.
. 2

. Me

10
IV.

. a

. 29Vi

73
33
60
)!

SO

70
1094
sa.
20
94
17H

1044
104

140
5.14
44

110

107
,104

ti
7
40

100
'

jwm tlull ts
Msea " 4'jS .

Wl.rti
STOO

VU.34

r,oo conv 4a
5100

Am Oil ..
Hay blate

Iloa Kly .

Ilo.
I)i)

Has Aril

t Town Ilea

old..
ctltet cona..

nid

1

I

24
i

Karl

Part

Aak.l

14lMaJeatlc

Tuns...
H.iltlc.

17'Nat
Corntlla..

loux
.25iMxon

lOnero
.OtlOnntvlaxa

Miami.
Miami

Varrie

75'Vukon Gold.

Full paid

Low. Laat.

Sll,

..

IMa

W

314

M

3.
M'-- ,

ts',
14H

:oc
U'i

0
Hi

SI
24

7

'.
15u;

eoo

:5V,
v.

3V
KM

4!V
1)

V,,
3
n.

23Vi

71
M
an

V'i
60

73

luiti
87
M
94
17

1014
10S

140
314
44

110
314

1074
1M

41

404
74

714

S3

9 60
93 14
91 12

.c.5 enp .

."o La Roae

.

.55 .
.

IN
14 Nev .

15 ...
..

24 W
214 t!l W

4

!

...

1

of

......

and
fore

63
34

5U,
6S
14V

20c
124
494

6

U
!t

7
6
3
!4

144
61

60c
64

25'.
24
34
91.C

414
10

3

11.
Vi

73
S!
SO

3)4
494

70
11W4
9H.
1)
9.14
174
14

104
lio
rs4
44

lio
314
io4
104

4

"H

394
74

714
SO

to
! 31

93
91.31

n.d
a Iron Hloa ... .ai

iron
....

Mex

New
Z A L

2

r.ev..

S

3

M

15'.
.38
.21
.40
.07
.

11
11

.4t

1

2411' Ext S94
.61 Vic Mln 50

1

,fl

STEEL STORKS,

Bid. Ask.' Hid.
Am Hraaa ...223 221'F.aatrrn Steel. t
A A B MI 4 7 Emp S A I 43

A A n Ml pf 20 SOIRmp S A I Iff SO

Allaa l'nw . 171 Pow . 142

Allan I'ow pl S94 92'Herc l'ow pf.260
Hab A Wit.. 1134 .

nilfS, F. W. P5 425IIIop-Alle- pf 2
Hllaa! F. W pl 75 HI .. Ill
Can F & P. 140 l)'NUea-n.- pl 97

Carb Steel ...12H UJ'IVnn S Steel.. M

Carh Sll 1 pf P lOi'ScovIll Mff 465
Carb Stl 2 pf 71 TtlThomaa Iron 28

Colia Arma. . r3 67 winch U A. .700
I)u V T new 27 2 273 Wood ward Ir. 10

Capltsl

3,341. SOO
8.000,000
0.000.000
1. BOO.OOO

81.000.000
B.OOO.OOO

arm noo

OOO

wxi.noo
D.Ron.oon
3,000,000
p.nw.ono
3,000,000
3.500,000
l.soo.ooo
0.000,000

2M).000
l.oon.ooo

10,000,000
.".00.000

1,000,000
11,000.000
10.000,000

1300.000
400.000

1,000 000
1,000,000

280,000
1,000.000
3,000.000
1,000,000
1,000.000
1 ,800.000

11.280.000
2,000.000

38,000,000
1,000.000
8.000 000
l.oon.ooo
a.ooo.ooo
1,000.000
J.000.000
2,000 000
1,000,000
1.800,000
8.000,000

$800,000
200.000
2 .0.000

1,000.000
1,600.000

$0,000,000
Change

ItosTON, 6. con-
tinued with

firm

MINING.

......

$

64

34
Si 4
s'a

114
SOc

"444

fj
24

7

6
J4
24

144
HV4

60.- -

54
254
24
S.

4

10
24
3
1

24
73
33

00
204
494

7J
14vt

II)
914
174

1044
P,II)

14
lio
314

ins.
104

49
7

!.V,

'490
Ml

9J 31

V3.1M

93.91

All:.
15

.23

.l'i

.10

.!)
H

1S4

II
.20
.25
14
14

4)4
.10
14

AND

Aik.
91
60
16

246

255
3
6

123
ICO
rn

475
3.',

E25

U

I'rom Now York.
Kxports from New York yesterday In-

cluded : Corn, bu., ; beans, bu.,
18.711 : flour, bblti.. 31.004 ; oatmeal.

10,644 ; bran, lbs., 154,000 ; oil,
meal, lbs., 120,800; oil enke, lbs., 801,-85- 0

; bacon, 1, 2SJ, 900 ; hams, lbs.,
820,701 : lbs., 280,341 ; chees,
lbs., 227,210; oats, bu., 26,421 ; peas, bu.,

; rye flour, bbls., 16,683; lbs.,
632,000 ; hay, bales, 7,829 ; whiskey,
2,606 ; pnrk, hhls beef, bbl 1;

lard, 2,372,360; lbs.,
52,768 ; cottonseed oil, lbs., ;
lubricating oil, gals.,

Average Figures for Week Ended Friday, July 5, 1918.

2.oon,ooo

l.noo.nno
15,000,000

23.000

200.000

trading

.,r4

l'.xpnrt

2,780

Bales.

.Net
proflM

$8,30 ',,200
(1,610,400
3,038,800

10,700.000
0,830,700

X40,08,000
132.400
873,100

S.7,700
8,4 .10,700

81.010,900
1.03S.10O
2, 0S,ROO

10,71.1,300
2,010.000
2.227,700
7.830,800
7,7n4.0OO

17,820.000
Rfl.KOO

3, K00,30n
SO.KSfl.OOO

,r,Sl,400
322,800

1043,100
12.27S.200
12,411,100

S34.20O
2,008,900
1,304.500

401,000
3,897.900
3,000,000

(145, ROO

1,208,000
2.178,400

13,932,100
4,008,000

20,270,700
1,207,000
8,802,800
1.284,700

10,833,000
1, ns9.70O

800.100
4,108,000
1,107,200
1,020,100

10,700,000

$1,443,100
602.100
810.i0O
808,700

1,110,700
620.400

Ac.

of

.

04,000

at of

March
ault

counted
Stan,

.95!Mo

"ii

lbs.,

.

In
lies. In Vault.

.

July
In

mnry :

113 Cltliena Hank Bait 424
.5 4 dn 6.
5 Fidelity & Dp Uk 114 1004 1094
6 Mt Vernon. . . l.4 154 154
0 jii ) emon pi . . ,i.
1 L'nlted Ilys 22

li Wali Ball 4 A. v)i
J4010 City Halt 4a 1961 VI 92

10O0 I'enn Water l'w 5a SI 86 55
3000 Un ltj' lt 44. .. 71i 71ii 7ni

B

linn.
Sales. lllch. Laat.

i:a inaept nrnr iT,
10 1jnc Star Oaa 1(2
32 Ohio Fuel Supply 42

310 Gas 234
25 Pitts Coal 524

55v0 lilts Jerome .. 35
It") lilts Mt IS

41 lilts Oil & Gaa . 7
20 Air Br 954

with

Sales
10 Am Millinir .

5 Am (iii9.
225 Hnll
625 Klec Slorase
20j Gen Aaphalt ,
200 Gen Aaphalt pl

3175 likc sup Corp.
IS N.i .

39 lVnua H It.
lbO I'hlla K T Ufa.
12 1'hiU True . ..

5 Tono Belmont
W I'inoii Tructiuu

) Tn Oaa Imp
2 I n Cos ol S J

t.

BONDS
JIM)) I HII een '65

4UI1 r.t u it 4a 13 3H
luJ u 3 l.ii) lat 49

lwuu U S 14a

dun
and

and
eold 1 than

last talc. ;

Iiw. Laat.

Chso C A C
Com 1004 lw4 IO04 loot.
Deere

...
blew

A .. 1045. 1M4 IM4
S4

J2000 Cliro City C i'J

.. . 7
llllley S

21

Ciown Itcs. 1H

. .

llarurmea
llud Hay..
Kerr I.Ike

Koae ..

3
2

I
1

Antx 3

llotlon Crk, .,
. ,

Dome
Dome Lake
Dome Mlnea 7

(inld Keel

L27

HM
Am Cyan 2

ft nil
120

Co .

Day Chem
Dow Chcm
now

'64

Ext..

Lake

.

Elec
Fed Chem ..
Fed Chem pl.
Free Tex new

. .1(6
Elec.

A

Aak

Memt-er- a of Federal Reaerre System.
Loans,

discounts.
Investments.

143,24S.OOO
00,288,000
27.H80.O0O

100.789,000
3.1,281.000

C78.S72.0OO
73,872,000
18.284,000
2,031.000

112,404,000
343.003.000

14,413,000
88,788,000

134,180,000
44.720,000
20.271.000

100.048,000
34,080.000

!01,H70,000
3,981,000

IS.788,000
377,184.000

97,200,000
10,314,000
0,121,000

2fK),..02.000
18,708,000

8,990,000
17,180,000
11,733.000
7,440,000

47,731,000
71,408.000
12,897,000
13,080,000
34,301,000

347,040,000
80,878,000

424,324,000
11,317,000
80.248,000
23,048,000
80,788.000
10,413.000
18.229.000
81.081.000
13,083.000
38,488,000

138,332.000

.$192,841,800 $333,190,700 t$12.048,OOO 1$3!.603.000 1(28,908,000 $520,630,000 $3,634,681,000 $169,473,000 $88,017,000

Mambars Federal Reaerre System.

3,088.000
4,1108,000
0,119.000

21.220,000

$8,367,000 $77,084,000 $1,131,000

Companies Members System.

366,876,600 4,385,430,000

Actual Condition Friday.

OUT TOWN MARKETS

ORDNANCE

standing

$14,404,000

20,049.000

33,400,000

Torr. Laat.

6a

.i
524

. 3
71

1J4
. t4
. 44

. 2'4

374
C54
ii

'a 44s S'4
.

Lib

424
IS'l

7

22

14 14 14
112 1(2

42 414 414
'.34 234 '34
524 634 124
35 31 31

7

K14 934 9j4

6.

10i 101 10V

.4

t3

,M4
V,4
71

194
6S4
414
1154
6S

3JV
654

15

4

Mm Corp

Vork Ont..

Elec

28S'NIa- - Alll
?nlt

Hoi

Oold
834.000

1,109,000
71,000

7.700,000

8,328,000
107,000

80.000

404.000
04,000

712,000
8,200,000

087,000

70,000

f.7.000
10,000

024,000
108,000
20,000

2,012,000
401,000

40,000
181,000

1.000

308.000
110.000

0.000
14.000
00.000
02,000

340.000
1,780,000

90,000
38,000

20,000
83,000
11,000

897,000

187,000
3,814,000

Not

44.000
2H6.000
244.000

1,270,000
2,627.000

43,038.000
002,000

424

291.

254
614
314
--

114

14
6a 4
254
t
24

374
654

i4MS

S3

11

ti

91 It 94 11 91 11 91 It
; 20 9'i M 20 94

C.

to
off at to

'.j

pl '.) W cO

10 K pf 11 II 14 11
10

A Co pf. 91 91
IA. ii VJ 19 11

SO 6J t'l
116 If t Co ion

65
175 I'll 22 22 22

A Ir.

...
11

...
(It

La

13

C. 44

14

Am nf 55
C.

Ch

SO
11

93

1(0

VI

12

76

all

?l

6.

24

112

2) 29
14 74

lUt

2) 2)

10

Mi

4

L
ol

.

I.
37

6

5 . ... 4

4
S3

U l'orc
16

6
2 Tek
l. . .. 1

SO VI ...
14 W (' . 7

.. IVao (1 A 0.. 6

pf
10 ny .

..

C .

pf

Cli
Ch pt

101 kernel tol .

4

S2

44

15

III.

24
54

ray

Ac Ch 123

Ch ....

1,010,000

(4,230.701.000 l$86.348.0O0 t12, $31,84fl,O00 1(30,410,000 $483,80.1,000 $.1,489,267,000 $100,317,000
113,000

$4,378,088,000 $41,987,000 $14,034,000
1.611,000

1,808.000

1,082,000

1,739,000

Banks

13,604.000

16.460,000

$299,000

Trust
$803,000

1,109.000

$810,000

Close

rfflelally reported companies
Keder.1 $99,932,000.

members
deducted. (438,453,000 statement (306,640,000

xlnrludrs branches,

Ayerage Figures Position.

Copper

Elsewhere

Calaverpa

BOSTON

IfOIItero

pkirs.,

tallow,
1,061,576

Average Fluurei
Deserve Kesorve

Denrwitarles. Required.
$829,629,000 U4B4.27U.00O

(0.902,000 4,382,000 13.912,200
3.804.000 3,370.000

000

1 000

(537,605.000
1(469,4113,630 1(483,474,710

OF

11A1LUOAPS.

1164'lIop-Alle-

2,819,846.

BALTIMORE.

IlAl.TIMORE,
market,

Nothing
firm. Sum- -

Illjh.

BONDS.

PITTSBURG.

4
1094
154
7

234

PlTTSDfiia, July Mirket quiet,
with Kumtnaiy:

Ofn.

Oklahoma

Westrha

PHILADELPHIA.

$740,000

Philadelphia, July Local
firm, Cicncral Asphalt showlng-contliiue- d

strength. Sunmury

Lehish

Open. Hl(h. Ixiw. Laat.

CHICAGO.

Chicaco, July Carbide continued
Btronf iiRnln, .idvanclnt- -

close protlt tuklng;.
Swift. Htewurt rapcrHo.trd

ChltaKo City Connect-lup- r
bonds points higher

Summary
Sales. Open, lltfh.

Shtphldr

FaIihoii

l.imlaay

Carbide
l'apir Hoard

BONDS.

TORONTO CLOSING.

Adanac

Champ

Foster
Glflnrd

North

llolllnyer
Klrklanl

Shorn

Casein

Oraaerltl
Hooker

COI1ALT

McKllilev

NlliUaliitf.
Ophlr
il'eteraon
Itlliht
Silver
Temi.kam
ITretbewfy
Wettlaulcr..

nivay

386,000

20,000

68,000

102.000

413,000

38,000

87,000

47.000

6

704
194
tS4
414
254

24

(.54

"4

C6Vj,
iiucil

An, !)

f,0 3
CO

SJ4

2061 C4 5(4

Hid.

Fir.

CO

nf

21)

93

S9 Si

W

ronctiriNE.
'Mont in

25

ll'orc Crown. 10
Iniii...

iM'humacher 17

Thomn Krlat
Hushes

Ti.d.ila
pond 10

Dome

CHEMICAL STOCKS.

SI Hook

ISO'Merllmac
(IIMullord Co.
ll'Mutual

ISOiltollIn
W

2,000

754

.54
Union

29

40

MISmllli
lWlSolv ,.,241
S5Stand 90

:i

344

374

K34

but

22

S94

99H

New

Aili.
41

34
54
9

11

15
2

JO

10
M

13

10
S

Did. Ask.

Legal
tenders
$139,000

888,000
80.000

180.000
312,000

8.033,000
309.000

80,000
01,000

201,000
184,000
229,000
491,000
348,1100

38,000
280,000
102,000
309,000
430.000

80,000
49.000

820.000
404,000

80.000
32.000

12.1,000
20.000

318,000
33,000
18.000

874,000
33,000
02,000
22,000
27.000

180,000
111,000
103,000

80.000
90.000
83.000

0,000
40.000
22,000
41,000

118,000
239.000

24,000

$162,000
21.000

8.000
40.000

822.000
388,000

$827,000
28.200,000

77,023.000

$33,379,000

$0,000,000.

Actual

In

75

230
108

40

9!
81

70
10)
1W

j5
100

Loans, dlscounta.

BOrer
$78,000
687,000
387,000

363,000
708.000
810,000
106,000
80.000

418,000
478,000
420,000

1.232,000
834.000
717.000
710,000

2,163.000
80,000

294,000
29,000

841,000

183,000
14,000

704,000
177,000
144,000
188,000
170,000
312,000
128,000
100,000
107.000
140,000
143,000
116,000
328,000

73,000
470,000
232,000

187,000
124.000
00,000

230.000
019,000

8,000
110,000
880,000
683,000

(202,000

64.000
national May

members Iteserve Dank reserve,

Culled
capital

and

Woollen

EIcc...

Metala.

10,542

feed,
rain.,

3.574:

Cash

Lo".

Heaver

Hleoch

Opi'n.

5'l'enn

11,000

731,000

00.000

84,000

AxureKate

resource;

Dank
and Federal
lie, notes

$91,000
1,039.000

lni.ooo
620.000
806,000

1.894,000
018,000
139.000

8,000
738,000

1,184.000
173.000

1,060,000
030,000
323.000
820,000

8,099,000
211,000
771,000

42.000
382.000
427.000
080.000
804.000

88,000 ,
864.000
621,000
110,000
049,000
140,000
79,000

844,000
377.000
408,000
270.000
422,000
018,000
481,000

3,061,000
118,000
482,000
478,000
383,000
338.000
3.19,000
470.000

78.000
1,880,000

311,000

Stat
$842,000

314,000
250,000
100,000
380,000
888,000

Bes. with
Leal

301,000

461,000

773,000

004.000

020.O0O

198.000
258.000
481,000

Cash

demand

188,000 163.000

840,000

$t92,2nl.0O0l$3,Cnl.H6e.0OQ

Raurv.
Actual

Fxrnaa. Chanre. Des. Vault. T)en.i.!tarlM. Denulre.)
$78,787,480

431.800 427.200
10,100 011.000 3.438

$11,943
demand demand

Metal...

Ventura

Nllea-H--

STATEMENT.
of State banks and truit In (lreator Now not Is

llouse by Depirtinont.)

Investments, Ac
ripecle

tenders ....
Total deposit
Total amounts due from Koservo

and Irom other banks and trust In New
York city and United btates

Plato banks:

18,000

fa.h In v n 11 1

Deiicalts In banks and trust

Total ,
Trut

Cash In vault.
Depcalts in tanks and trust

Total ...
nerve on

Nat,

10,840,000
3,489,000

4,3.11.000
117,038,000

7,439,000
1,094.000

1,060.000
8,702.000

16,102.000
8,437,000
8.870.000

8,312,000
10,046,000

1,970,000
22,841,000
13,378,000

1,300.000

1.870.OOO

3.033,000
1.474,000

0,830,000

1,406,000
1,744,000
3,889,000

0,971.000
80,460,000

1,100,000
8,193,000
1,988,000
8,108,000
1,030,000
1,850,000
4.774,000
1,106,000
4,007,000

$840,000

1,256,000
1,344.000

$143,000 $233,000

$038,000 $3,804,000

2,033.000

6.114.000

3,284.000
4,291.000
6,405,000

(113,000

1.804.000 2,401,000 4,043.000
1.097,000

Chanre

Itwrne
statement.

1,787.000

(101,627,000

deposits deposits. TIofllt.

butter,

Warner

Davidson

Melntrre

$483,801
4.913,000

deposits

Included
stntcnient. (Flgurus furnished Bankloc

deposits, depoal-torie-

dcpoalls

con.ip.inlc

cnmpanleb:

companies.

depoi.lts

depositaries
$4,627,000

21,477.000

11.831,000
40,401.000

18.064.000

37,210.000

10,290,000

31,098,000

18,431,000

$8,110,000 $4,382,000

$11,749,000

companies

ellmlnatlnK

itF.aunvE.

Per cent, of legal reaerre, 21.48.

STATEMENT.
Statement the Federal llank of New the ended July 5,

with the week.

Oold Coin and Oold
(Sold Settlei'int Fund
Hold In Vault" ......
Cold with 1'orelgn AKcnclrw
Hold with 1". It. Agent and tn Itodumpllon Fund F, It. Notes

Total Oold Hosorvc
Legal tender notes, all) er ccrtlfU-au- and subsidiary coin

Total reveriei
BUI. DNcoiiuttHl and Bought

Cummcrclal papur

Acceptances

Total
V S. Bonds, notes and Indebtedness. ..

L' S. Treasury ccrtHlcatMs of ImlchU'dnca from
banks with asrreeincnt uj In dayi

Total
Due from other Federal ltcborio Hanks (net)

Total ....

tn

LIABILITIES.
Capital
Member luinka delimits (net).

hanks deposits (net)
Ocnernmellt I)rpo.lt-- s .

iar l'tnanco . ...
Forelitn (ioMTnnieiit depoaus.
Due 10 other Federal Banks (net)..
Federal Hesere nots (net)
All other lUbllltloa .

Total HabllllUn

Federal notes
AKalnst which there t. with Federal agent,

tiold und lawful money
Commtrclal viapir ..

COTTON CONTINUES

AN UPWARD TREND

October Contniots Sell as High
as aio.iT, an Advance of

$3.25 u Hale.

There wus a further sharp advance In

the cotton market yesterday on a contin-
uation of Friday's buying movement Oc-

tober contracts to 26.27r ,

nn advance of 13.25 per bale the
closlns price of the prevloum day and of
over 1! per bale from the low level of
Wednesday. month closed at 24.97c,
with the gentral list closing steady at a
net gain of 2S to 56 points.

No fresh bullish feature was discussed
around tho ring as connocted with the re-
covery. It seemed tho opinion among
local brokora that the action of prices
reflected a strong ;

that 11 larKH short Interest had
on the end June crop Indication,

and that tho long contracts wero held
either by the trado or other Htrong in-

tercuts. Uneasiness over drought condi-
tions in parts of Texas and apprehen-
sions that the boll weevil, which are re-

ported numerous In Infected
will cause serious damage in the eastern
belt, combined1 with the absenco of
nctlvn hedging Against either old or
prospective new crop cotton, are the fac-
tors considered chiefly responsible for
the covering

Buyers found contracts very scarce
again morning, and after

steady at an of 1 to 18
points active sold 68 to 81
mints net higher during tho middle ses- -

slon. July was relatively firm, touching J

Net

dennriu
$.10,843,000

80,080,000
10,880.000

139.680.000
27,184,000

604,488.000
62,271,000
12.361,000

83,108,000
802,878,000

12,0.12,000
07,141,000

121,801.000
33.0fl0.OOO
20.022.000

104,20.1,000
24.688,000

181,043,000
2.9.10,000

I3.320.OOO
15 1,4 13,000
04,387,000
0,442.000

242,301,000
10.089.000

0.090,000
10,813,000

9,718.000
6,462,000

48,332.000
04,82.1.000
10,847,000
13.673.0O0
28,300.000

104.880.000
48,002,000

300.61.1,000
8,901,000

00,340.000
20,704.000
06,379,000
14,064.000
11,086,000
34,976.000

9,180,000
34,045,000

..

$14,140,000

21,149.000
28.938,000

4

Net
time

$77,290,000

$10,021,000 $02,298,000 (83,800,000
9.047,077,000

Fluure- t-
uoserve

$66,240,310
$10,011,000 13,072,140

$70,180,000
(4,784,100 (4,803,810

Iltal

CcrtlOcates

Investments
ocrtlttratesnf

repurchase

outstandinK
depoMicl

from

That

sections,

movement.

110,782,000

February

May

18

depVailM
$1,946,000

100,000
203,000

14,209.000

3,017,000
604,000

8,032!6o6
6,028,000

80.000

294,000

10,000
8,838.000

883,000
00,000

100,000
34,000

200,000

470.000
417,000

6,181.000
32,103,000

3,711,000
84.t31.00O

800.000
13,333.000

1,882,000
3,746,000
1,027,000
1,708.000
1,301,000

700,000
088,000

10,031,000

July 6.
Dec.
Doc.
Dec.
Dec.

Dec.

Ter cent.

11.01

33.71

3.1. 11,200

30 Dec.

of lor

13

up

July

8.S78.HJS

1.018.00X)

181

. 19.113 1.1.50

.,.111.2110

7..01A.II79
07

IS

. 6.211.49.1

(1

.

. 2h0.n77.S

. 471. LIS. Jill

21

U

8

(

bank
circulation

$701,000
l.s'oV.ooo

l,63S,o66
438,000
144.000
393.000

S.180.000
470,000

1,010,000

61,000

80.000
000,000

037.000
100,000

11,589.666 1,300,660...... ,

893,000
248,000

70,000
990,000

397,000

a

60,000

$4,240,087,000 t37,4I8.000

$3,080,000 $1,441,000 $2,280,000

Not Federal Reaerre
. $8,000,000 $11,781,800 $3,486,000 $22,880,000

4,000,000 8,109,200 22,048,000 440.000 00,000 13,430.000 418,000

Business
501,000

prices

uuctianKed.

533,000
31,843,000

060,000 81,700,000 68,263,000
86,8ir,06

$38,00000
70,310,000 4.038,000 1,193,000

600,000 329,000 73B.000 3,488,000

$33,583,000
1I8.210.O00

$488.284.220

3,31)0,400

dop'Mlti.

companies

$1,004,000
160,079.000

02,171,000

23,000

Excess. Chasjrs.
$23.6 1 8.780 $148.4557040

1,004,800
30,400 42,800

(28,403.240

STATE
York, Cleartni

State

10.S0

0.83

FEDERAL RESERVE

RESOURCES.

purchased

Corporntlon

technical
accumu-

lated

yesterday
opening

months January...

7.40S',666

7,810,000

3,002,000

$081,0001

(149,478,410

$722,829,800
12.108,8110

800,324.200

OS7.057.0OO

71.061,700

(04.277,819

(S07.3:io.oiw
44.142.301)

3S51.t,81,10j

302,022,101)

112,410,180

(474,436,310

3.173.180

789,S47

National

3,778,000

4,943,000

4,734.000

8,477,000

413,000

38,970,000

BANK

Summary

maklne

position

advance

72,244.(101)
4S3.10O
747,900

1,663,200

14.30

31.12
$2,022,400

Iteserve York wook 191$,

Iteaerio

told

more

302.005.023

June 28.

177

8,812, 80

O'J.1.000

(10'J. SIS.SOO
14. .1.11,001

(1,330,.110,U0J

60J.0l)S,70

1S.IM2.0SI

330.310,902

(OIO.JOO.SJO

380,666

$39,060,000

687,603.000

$06,001,210

$80,008,000

Cbangea.
(6,023,700

7.230,300

14,720.300

(104.972,000

compared preceding

II, 112, 0,5.1. 1S1

but there was- - real.
tslng in tho lato and last price

of 20 to 30
The that

had been inudo of
lintcrs would sell only to the

at a fixed price of 4.67c per pound
f. o. b. points was
but bcemed to be any

Move waa
in reporta that rumors had been

in thnt Mmllar action
would bo taken to the lint
crop. It m that
such rumors as these hnd been re.

fur in the
but tho rumors had

not tho local trado
and quote
of the War Hoard to tlia effect
that no action of tho sort was under

or
from the goods

that the triido was still for
a on tho prlco
fixing Week end of
the crop good In all

except the vart of
Texas. Tho official a.i for

fair In the
nnd every day of

Inci eases over the

The local spot was 60
nt 31.80c ; sulea, nil.

spot
25 at

sales, 411 bales New
at 30c ; sales, l,19fi

bales. Mobile nt
30c. ; nalcH, nil. quiet,

at 31 '.e. ; sales, nil.
at 30c. ; salet nil.

50 points at
Bales. 448 bales.

lUnte of prices
Open.

July
Arnnut
September
October

er

March

17 25

20.50

$1.1.338.100

$28,038,400

(133,011

295,1177.883

(4.191,150

17.1120,3
Stll.7UI.213

High.

21 48 25 27 21

14

Sl.li

21.31
21.55

2S.0S
24.75

W
il.Sl

24 (0
21 n

27 26

24.30

U

24 21 42

!4 37

24 31

21 S5

(222,114.5,000
.IOO,llM),l)la

8.371,038
280.735.276
(801l,H8,33l)

43,9,14).

(SS3,2J,707

259,20,5,110

11

(373.077,013

198,823,800

(1.413.03J.

(10.St6.t60
71K.111,774

21.730,473
8,472,3711

100,507,491

362.SI7.07O
6,133.444

(al2,2S5,7oO
2rtS,7').'i.27- -.

.?5,O77.013

28.Ptc, considerable
trading

showed reactions points.
announcement agreements

whereby producers
Ciovern-me-

producing discussed,
without evecla!

Influence. interest evidenced
circu-

lating Manchester
commandeer

considered possible)
partly

nHiiMlhl Friday's strength
Liverpool market,

reached previously
Washington advices members

lndUBtrleM

consideration conteimiiattd
IteportH markets Indi-

cated waiting
definite announcement

reviews
showed progress

sections droughty
forecast

generally weather Southwest
naturally additional

drought nervousness
situation.

market points
higher

Houthern mnrketi follow: n

steady, points higher,
3125c; Orleant
steady, unchanged,

nominal, unchanged,
Savannah un-

changed, Charles-
ton steady, unchanged,
Norfolk steady, hither,
30.50c.;

Deceinli.r

4.914.2911

'Cloae
17 HO 45
24 27 U
SS.'Oll
24H7W
24 7211

24C2U
21 (0 61

14.1511
II 44 41

24.51 M

;

Fri-
day.
27.24
25.M)
25. Sll

24 t3
11.44
24.54
24 17

2t.lt
54.lt

.21. W


